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How should the current situation in relation to
cconomic and main town centre uses be assessed?

In understanding the current market in relation to economic and main town centre
uses, plan makers should laise closely with the business community to understand

their current and potential future requirements. Plan makers should also consider:

The recent pattern of employment land supply and loss to other uses (based on
extant planning permissions and planning applications). This can be generated
though a simple assessment of employment land by sub-areas and market
segment, where there are distinct property market areas within authorities.

Market intelligence (from local data and discussions with developers and property
agents, recent surveys of business needs or engagement with business and
economic forums).

Market signals, such as levels and changes in rental values, and differentials
between land values in different uses.

Public information on employment land and premises required.

Information held by other public sector bodies and utilities in relation to
infrastructure constraints.

The existing stock of employment land. This will indicate the demand for and
supply of employment land and determine the likely business needs and future
market requirements (though it 1s important to recognise that existing stock may
not reflect the future needs of business). Recent statistics on take-up of sites
should be consulted at this stage, along with other primary and secondary data
sources to gain an understanding of the spatial implications of ‘revealed demand’
for employment land.

The locational and premises requirements of particular tvpes of business.

Identification of oversupply and evidence of market failure (e.g. physical or
 ownership constraints that prevent the employment site being used effectively,
which could be evidenced by unfulfilled requirements from business, yet
developers are not prepared to build premises at the prevailing market rents).






